\\\\\

~ PrimeGlobal Zahid Jamil & Co

An Association of Independent Accounting Firms Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Basis for Qualified Opinion

e We did not observe the cash in hand as at December 31, 2014, since that date was prior to the time
we were initially engaged as auditors for the Organization. However, subsequently during our audit
field work, we physically inspected the cash in hand and found their physical existence in agreement
with the underlying accounting record of the Organization.

Qu.:lified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects the financial position of the
Noor Educational and Capacity Development Organization (NECDO) as at December 31, 2014 and of its
financial performance for the year then ended in accordance with the Organization’s accounting policies
as described in note 2 and note 3 to the financial statements.
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NOOR EDUCATIONAL AND CAPACITY DEVELOPMENT ORGANIZATION (NECDO)
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2014
2014 2013
Not:
i USD usD
ASSETS
Current assets
Cash and bank balances 4. 43,729 4,736
Receivable from donors 5. 9,832 10,718
Other receivables - 18,324
53,561 33,778
TOTAL ASSETS 53,561 33,778
RESERVE AND LIABILITIES
Reserve
Accumulated surplus 33,286 33,778
Current liabilities
Short term loan 6. Iﬁ 20,275 | | -
20,275 -
TOTAL RESERVE AND LIABILITIES 53,561 33,778

Auditors' report is annexed thereto.
The annexed notes form an integral part of these financial statements.
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NOOR EDUCATIONAL AND CAPACITY DEVELOPMENT ORGANIZATION (NECDO)
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED DECEMBER 31, 2014

2014 2013
Note

usD usD
INCOMING RESOURCES
Fund from donors 7. 360,246 286,241
OUTGOING RESOURCES
Expenditure from donors' funds 8. 360,246 286,241
Financial charges 492 480

360,738 286,721
(Deficit) for the year (492) (480)
Accumulated surplus brought forward 33,778 34,258
Accumulated surplus carried forward 33,286 33,778

The annexed notes form an integral part of these financial statements.
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